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R*&7%.-&+3! ,9! J&-0,*-&*5J$&+%6(+%.! -&*0%! =>"QF! ^&-! .%-%(.0$! I.&/)%-! '%/&0(1!
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/&-(/7(*+()%,8-! +,! *,* 5-+(*/(./! %'21,3%%-F! ^&-! 9&*/&*)-! -8))%-+! +$(+! 0,'2(*&%-!
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!"!#$% &'(% )*+% ,-..% +/%
'0*+,% )*+1/-.2% '(3% )*+1%
'4'3-564%4'1--17&
&
=10#>?#3@&G! ).%6! 82! &*! ;8/(2%-+! (*/!
I%)(*! 0,11%)%! (-! (! 1&+%.(+8.%! '(_,.!
&*+%.%-+%/! &*! 1&+%.(.3! +$%,.3! (*/!
2$&1,-,2$34! I8+! G! -,,*! I%0('%! /.(6*! +,!
-,0&,1,)3F! L+! +$(+! +&'%! -,0&,1,)3! 6(-! (!
3,8*)!/&-0&21&*%!&*!^8*)(.34!(-!&+!$(/!I%%*!
I(**%/!9,.!/%0(/%-!(-!(!I,8.)%,&-!2-%8/,5
-0&%*0%!I3!+$%!B,''8*&-+!-+(+%F!G*!"DQ"4!G!
6(-!&*7&+%/! I3! '3! /&-+(*+! .%1(+&7%4! ,*%! ,9!
+$%! 9,8*/%.-! ,9! I%$(7&,.(1! %0,*,'&0-4!
C%,.)%! S(+,*(4! +,! -2%*/! (! 3%(.! &*! L**!
L.I,.4! `&0$&)(*F! S(+,*(4! 6$,! 6(-! (!
0,8-&*!,9!'3!).(*/',+$%.4!+$%!9&.-+!9%'(1%!
X$FVF!&*!%0,*,'&0-!&*!^8*)(.34!1%9+!&*!+$%!
"D=>-! +,! -+8/3! 2-30$,1,)3! &*! ;%.1&*! 6&+$!
`(U! J%.+$%&'%.4! +$%! 9(+$%.! ,9! C%-+(1+!
2-30$,1,)3F! L-! +$%! [(W&-! )(&*%/! 2,6%.4!
I,+$! S(+,*(! (*/! J%.+$%&'%.! 91%/! +,! +$%!
R*&+%/! M+(+%-! (*/! 1(*/%/! (+! +$%! [%6!
M0$,,1! 9,.! M,0&(1! a%-%(.0$4! 6&+$! ,+$%.!
9(',8-! .%98)%%! -0$,1(.-F! V8.&*)! J,.1/!
J(.! GG4! S(+,*(! 6,.<%/! 9,.! +$%! 9%/%.(1!
),7%.*'%*+! /,&*)! -8.7%3! .%-%(.0$! ,*!
%0,*,'&0!&--8%-!(*/!6%*+!,*!+,! I%!,*%!,9!
+$%! 9,8*/%.-! ,9! +$%! G*-+&+8+%! 9,.! M,0&(1!
a%-%(.0$4! (+! +$%! R*&7%.-&+3! ,9! `&0$&)(*F!
^%! &-! I%-+! <*,6*! 9,.! &*7%*+&*)! +$%!
B,*-8'%.!M%*+&'%*+!G*/%U!:*,64!&+!&-!(1-,!
<*,6*!(-!+$%!0,*-8'%.!0,*9&/%*0%!&*/%UEF!
^%! 6(-! 7%.3! 0.&+&0(1! ,9! *%,01(--&0(1!
%0,*,'&0-! (*/! &+-! (--8'2+&,*-! (I,8+!
$8'(*! 2-30$,1,)3F! ^%! /%',*-+.(+%/! +$(+!
&*! (! 0,'21%+%13! .(+&,*(1! 6,.1/4! (11!
&*91(+&,*-!6,81/!&*%7&+(I13!I%0,'%!$32%.5
&*91(+&,*4! (-! +$%! .(+&,*(1! .%(0+&,*! +,! +$%!
-'(11%-+!-&)*-!,9!.&-&*)!0,*-8'%.!2.&0%-!&-!
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7(18%4!6$&0$!6,81/!1%(/!+,!',.%!&*91(+&,*4!
&*! (*! 8*%*/&*)! 7&0&,8-! 0301%F! L-! $32%.5

&*91(+&,*! &-!+$%! %U0%2+&,*! *,+!
+$%! .81%4! S(+,*(! (.)8%/! +$(+!
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&-! 6$(+! '(++%.-4! *,+! +$%! 6(3! +$%3!

0(1081(+%! .(+&,*(113! &''%/&(+%! )(&*-F! G*!
'(*3!6(3-4!&+!&-!H8&+%!(22.,2.&(+%!+$(+!,8.!
=>"D! '%%+&*)! 6&11! I%! (+! +$%! [%6! M0$,,1!
9,.!M,0&(1!a%-%(.0$4!6$%.%!S(+,*(! -+(.+%/!
$&-! L'%.&0(*! 0(.%%.! &*! "D\Y! (*/! ,*! +$%!
+$%'%! ,9! +$%! 98+8.%4! (! +,2&0! $%! 6(*+%/! +,!
1&I%.(+%!9.,'!.(+&,*(1!0$,&0%!%0,*,'&0-F!
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S(+,*(!/&%/!-$,.+13!I%9,.%!G!(..&7%/!(+!L**!
L.I,.4! I8+! '3! ,*% 53%(.! -+(3! ),+!%U+%*/%/!
&*/%9&*&+%13F! L+! +$%! R*&7%.-&+3! ,9!
`&0$&)(*4! G! ),+! &*+%.%-+%/! &*! -+(+&-+&0(1!
',/%1-! (*/! +$%! &*+%.-%0+&,*! ,9! %0,*,'&0!
-,0&,1,)3!(*/!-,0&(1!-+.(+&9&0(+&,*F!`3!9&.-+!
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<6*+#2"6/*-$"+! 6(-! I(-%/! ,*! '3!
/&--%.+(+&,*F! G+! 6(-! (! -+(+&-+&0(1! (*/!
$&-+,.&0(1! (*(13-&-! ,9! +$%! 0.%(+&,*! ,9! +$%!
2.&7(+%! -%0+,.! &*! B,''8*&-+! (*/! 2,-+5
B,''8*&-+!^8*)(.3! (-! (!0,..%0+&7%!+,! (*!
%0,*,'3! /,'&*(+%/! I3! 1(.)% 5-0(1%!
%*+%.2.&-%-F!G+!6(-!(1-,!(!2,1%'&0!6&+$!S(.1!
X,1(*3&4!(.)8&*)!+$(+!+$%!-,0&(1!/%7(-+(+&,*!
X,1(*3&! /%-0.&I%-! &*! $&-! 01(--&0! I,,<4! +$%!
?6'*-) <6*+#2"6/*-$"+4! (*/! +$(+! $%!
(++.&I8+%/! +,! (! 1(&--%W59(&.%! '(.<%+4!
$(22%*%/! 8*/%.! B,''8*&-+!
&*/8-+.&(1&W(+&,*! +,,! 6&+$! +$%! 0,'21%+%!
-822.%--&,*!,9!+$%!'(.<%+F!J$(+!2.,7%/!+,!
I%! /%+.&'%*+(1!+,!+$%! -,0&(1!9(I.&0!&*! I,+$!
"D+$!0%*+8.3!N*)1(*/! (*/!2,-+!J,.1/!J(.!
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8*0%.+(&*+3!&-!$(*/1%/! I3!%0,*,'&0!(0+,.-!
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*%6!2.,_%0+!,*!2.%/&0+&,*-4!,*!6$(+!&-!*%6!
(I,8+! .%0%*+13! /%7%1,2%/! 2.%/&0+&7%!
+%0$*,1,)&%-!I(-%/!,*!0,'28+%.!(1),.&+$'-!
(*/! I&)! /(+(4! (*/! $,6! +$%3! .%-$(2%! +$%!
-,0&(1!6,.1/!(.,8*/!8-F!G!$(7%!(!9%6!,+$%.4!
-'(11%.! 2.,_%0+-! (-! 6%11F! G! ().%%! 6&+$! +$%!
1(+%!L.+$8.!M+&*0$0,'I%4!6$,!-(&/!+$(+!$%!
9,8*/!6,.<&*)!,*! '81+&21%!2.,_%0+-!%(-&%.4!
I%0(8-%! &9! $%! ),+! -+80<! ,*!,*%4! $%! 0,81/!
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-,0&,1,)3! (-! (! -8I9&%1/! 6(-! &*7&-&I1%F!
#$%.%!6%.%! '(*3! (.%(-! ,9!RFMF! -,0&,1,)3!
+$(+!-+8/&%/!+,2&0-!.%1(+%/!+,!+$%!%0,*,'3F!
Z.)(*&W(+&,*(1! -,0&,1,)3! 6(-! ,*%4! (*/! G!
8-%/! ,*%! ,9! &+-! +%U+I,,<-! (-! (! .%1&(I1%!
-1%%2&*)! (&/! 8*+&1! *%6! &*-+&+8+&,*(1&-'!
.%&*7&),.(+%/! +$%! 9&%1/! &*! +$%! 1(+%! "DQ>-F!
M,0&(1! ',I&1&+3! .%-%(.0$!6(-! (!1&7%13! (.%(!
,9! .%-%(.0$4! I8+! &+-! &*0.%(-&*)13!
-,2$&-+&0(+%/!-+(+&-+&0(1!'%+$,/,1,)3!&*+%*+!
,*! 9&*/&*)! 2(++%.*-! I%+6%%*! ,.&)&*-! (*/!
/%-+&*(+&,*-! 1(.)%13! &)*,.%/! +$%! 1(I,.!
'(.<%+! +$(+! 0,**%0+%/! +$%! +6,F! L!
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9(&18.%! +,! 9819&11! &+-! $&-+,.&0! '&--&,*! ,9!
,7%.+$.,6&*)! 0(2&+(1&-'F! #$%! +8.*! &-!
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-%'&*(1! "DQY! 2&%0%! ,*! %'I%//%/*%--F!
`(*3! &'2,.+(*+! (.+&01%-! (*/! I,,<-! -,,*!
9,11,6%/F! #$&-! 9&.-+! 2%.&,/! ,9! %0,*,'&0!
-,0&,1,)3! /%7%1,2%/! (-! (! 0.&+&H8%! ,9!
'(&*-+.%('! %0,*, '&0-F! ^(7&*)! (! -+.,*)!
,22,*%*+! $(/! &+-! (/7(*+()%-F! G+! 9,.0%/!
%0,*,'&0! -,0&,1,)&-+-! +,! ,99%.! -$(.2!
0,8*+%.(.)8'%*+-! ()(&*-+! 01%(.! +$%,.%+&0(1!
01(&'-! I3!%0,*,'&-+-4!&+!0.%(+%/! (!0,.%! ,9!
0,'',*!0,*0%.*-!9,.!+$%!/&-0&21&*%4!(*/!&+!
2.%--8.%/!%0,*,'&0!-,0&,1,)&-+-!+,! /%1&7%.!
$&)$5H8(1&+3! %'2&.&0(1! .%-%(.0$F! R*1&<%! &*!
,+$%.! 9&%1/-4! -,0&,1,)3! 0,81/! *,+! _8-+!
2.%(0$!+,!+$%!0,*7%.+%/4!&+!$(/!+,!0,*7%.+F!
c%+! (.)8&*)! ()(&*-+! (*! ,22,*%*+! (1-,!
1,0<%/! 8-! &*+,! +$%! H8%-+&,*-! %0,*,'&-+-!
6(*+%/!+,! (-<! (*/! '(/%!&+! /&99&081+! +,!.%5
9.('%!&--8%-!(*/!,99%.!*%6!-,18+&,*-F!!
!
#$%.%! 6%.%! (+! 1%(-+! +6,! ).%(+! 0(+(013-'-!
+$(+! -$,,<! +$%! -%1950,*9&/%*0%! ,9!
%0,*,'&0-! (*/! 0.%(+%/! (*! ,2%*&*)! 9,.!
%0,*,'&0!-,0&,1,)3F!#$%!9&.-+!,*%!6(-!+$%!
0,11(2-%! ,9! 0,''8*&-'F! G*&+&(1134! +$&-!
1,,<%/! 1&<%! (! I&)! 7&0+,.3! 9,.! '(&*-+.%('!
%0,*,'&0! +$%,.3! +$(+! (16(3-! 01(&'%/! +$(+!
-,0&(1&-+4!21(**%/!%0,*,'&%-!6%.%!/,,'%/!
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