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Introduction 

 

The Society for the Advancement of Socio-Economics (SASE) is a 501(c)(3) non-profit            

organization registered under United States law domiciled in Washington, D.C. This report            

presents the financial year 2020 for SASE, using the cash basis method of accounting (which               

is the generally accepted method for non-profit organizations).  

2020 was a difficult year for SASE financially, despite the relative success of the 2020 virtual                

conference, with 1,050 participants. The revenue generated in 2020 was less than half of              

that for 2019, leaving SASE with a net loss of close to $70,000 for 2020. This was due to the                    

significantly reduced conference registration rates that we charged for the virtual           

conference. At the time of this writing, SASE sees no other option but to have its 2021                 

conference online as well, which will put the organization in dire straits by the end of 2021,                 

if the numbers in 2021 are similar to those in 2020.  

This report is accompanied by the following Annexes: SASE Revenue & Expenses 2020 and              

SASE Treasury 2020. 

 

SASE Membership 

 

Most SASE members join in order to attend the annual conference. The total number of               

members in 2020 was 1,155 as compared to 1,381 in 2019. The annual conference was held                

virtually with a total of 1,050 attendees, as compared to 1,329 attendees at the New York                

City conference in 2019. 
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SASE Revenue 

The two main streams of revenue for SASE are membership (48%) and conference             

registration fees (36%). 

 

SASE Expenses 

SASE’s expenses include conference organization expenses, staff salaries, conference         

management system (Confex), SASE’s journal (SER), and other general administrative          

expenses. 

 

Page 2 | 3 
 

 
2020 Financial Report 



  

 
 

 
ANNEXES 

 
 

 

 
 
 
 
 

 

Page 3 | 3 
 

 
2020 Financial Report 


